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CPA PROFESSION ORPORATION

INDEPENDENT AUDITOR'S REPORT

To the Members of Council, Inhabitants and Ratepayers of the Township of South-West Oxford

Opinion

We have audited the accompanying consolidated financial statements of the Township of South-West Oxford
(the "Township"), which comprise the Consolidated Statement of Financial Position as at December 31,
2024, and Consolidated Statements of Operations and Accumulated Surplus, Cash Flows and Change in Net
Financial Assets for the year then ended, and notes to the consolidated financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of the Township of South-West Oxford as at December 31, 2024 and its financial
performance and its changes in cash flows and net financial assets for the year then ended in accordance with
Canadian public sector accounting standards.

Basis of Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Township in accordance with the
ethical requirements that are relevant to our audit of the consolidated financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Township's
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Township or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Township's financial reporting process.

Suite 1706, 148 Fullarton Street London, ON N6A 5P3 ¢ Phone: 519-672-6811 Fax: 519-672-9757




! ) -
CPA PROFESSI&-QL ORPORATION

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit.

We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Township's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Township's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Township to
cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

LBorumgeoun + Lompoay
July 8, 2025

London, Canada LICENSED PUBLIC ACCOUNTANT
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TOWNSHIP OF SOUTH-WEST OXFORD
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024
2024 2023
FINANCIAL ASSETS
Cash and short-term investments (note 4) $ 9,068380 $ 8811,565
Taxes receivable 1,454,063 1,283,187
Accounts receivable 918,708 328,429
Drains receivable 1,194,929 1,021,984
Investment in ERTH Corporation (note 10) 936,930 899,994
13,573,010 12,345,159
LIABILITIES
Accounts payable and accrued liabilities 2,590,641 1,251,864
Deferred revenue (note 7) 875,950 753,728
Net long-term liabilities (note 8) 1,995,797 2,268,280
Asset retirement obligation 167,380 163,298
5,629,768 4,437,170
NET FINANCIAL ASSETS 7,943,242 7,907,989
NON-FINANCIAL ASSETS (note 1.d)
Tangible capital assets (note 1.d.1) (Schedule 1) 23,680,999 22,812,413
Work in progress 796,727 52,773
Inventory of supplies 15,504 16,098
Prepaid expenditures 600,234 487,754

25,093,464 23,369,038

ACCUMULATED SURPLUS (NOTE 9) $ 33,036,706 § 31,277,027

Approved by:

vty (ane

The accompanying notes are an integral part of the financial statements




TOWNSHIP OF SOUTH-WEST OXFORD

CONSOLIDATED STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS

FOR THE YEAR ENDED DECEMBER 31, 2024

Budget Actual Actual
2024 2024 2023
REVENUE
Taxation revenue 6,118,795 6,461,582 6,456,912
User charges 743,261 1,056,021 873,338
Government grants 2,533,173 2,563,020 2,140,647
Investment income 75,000 424,590 374,824
Penalty and interest on taxes 130,000 192,358 151,320
Other income 2,889 46,897 5,448
9,603,118 10,744,468 10,002,489
EXPENDITURES
General government 1,501,311 1,561,834 1,346,035
Protection to persons and property 2,387,743 2,846,913 2,746,042
Transportation services 2,382,752 3,175,684 3,342,512
Environmental services 334,509 393,018 395,850
Health 15,180 73,931 67,171
Recreation and cultural development 399,611 620,988 450,384
Planning and development 1,428,504 974,180 340,799
8,449,610 9,646,548 8,688,793
EXCESS OF REVENUE OVER EXPENDITURES
BEFORE OTHER 1,153,508 1,097,920 1,313,696
OTHER
Investment increase in ERTH - 36,936 40,730
Government transfers related to capital 247,052 252,474 242,793
Developer and other contributions related to capital 253,632 267,932 265,290
Gain on disposal of capital assets 95,400 104,417 79,528
596,084 661,759 628,341
EXCESS OF REVENUE OVER EXPENDITURES 1,749,592 1,759,679 1,942,037
ACCUMULATED SURPLUS, BEGINNING
OF YEAR 31,277,027 31,277,027 29,334,990
ACCUMULATED SURPLUS, END
OF YEAR (NOTE 9) 33,026,619 33,036,706 31,277,027

The accompanying notes are an integral part of the financial statements



TOWNSHIP OF SOUTH-WEST OXFORD
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023
NET INFLOW (OUTFLOW) OF CASH RELATED TO
THE FOLLOWING ACTIVITIES:
OPERATING ACTIVITIES
Excess of revenue over expenditures (page 4) $ 1,759,679 $ 1,942,037
Non-cash changes to operations
Amortization of tangible capital assets 1,517,649 1,605,027
Loss (gain) on disposal of capital assets - 21,819
Changes in equity - ERTH Corporation (36,936) (40,730)
Changes in working capital other than cash (A) 530,981 (396,995)
3,771,373 3,131,158
INVESTING ACTIVITIES
Acquisition of tangible capital assets (2,386,235) (2,649,566)
Decrease (increase) in work in progress (743,954) 1,219,297
Decrease (increase) in inventory of supplies 594 (2,607)
Decrease (increase) in prepaid expenditures (112,480) (68,055)
(3,242,075) (1,500,931)
FINANCING ACTIVITIES
Net change in long-term debt (272,483) (324,624)
(272,483) (324,624)
Net change in cash short-term investments, during the year 256,815 1,305,603
Cash and short-term investments, beginning of year 8,811,565 7,505,962

CASH AND SHORT-TERM INVESTMENTS, END OF YEAR

$ 9,068,380

$ 8,811,565

(A) Changes in working capital other than cash includes the net change in taxes receivable, accounts
receivable, drains receivable, accounts payable and accrued liabilities, deferred revenue and asset

retirement obligation.

The accompanying notes are an integral part of the financial statements



TOWNSHIP OF SOUTH-WEST OXFORD

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2024

Budget Actual Actual
2024 2024 2023
Excess of revenue over expenditures (page 4) $ 1,749,592 § 1,759,679 § 1,942,037
Amortization of tangible capital assets - 1,517,649 1,605,027
Acquisition of tangible capital assets (3,117,240) (2,386,235) (2,649,566)
(Gain) loss on sale of tangible capital assets 95,400 - 21,819
Decrease (increase) in work in progress - (743,954) 1,219,297
Decrease (increase) in inventory of supplies - 594 (2,607)
Decrease (increase) in prepaid expenditures - (112,480) (68,055)
Change in net financial assets (1,272,248) 35,253 2,067,952
NET FINANCIAL ASSETS, BEGINNING
OF YEAR 7,907,989 7,907,989 5,840,037
NET FINANCIAL ASSETS, END OF YEAR $ 6635741 § 7943242 § 7,907,989

The accompanying notes are an integral part of the financial statements



TOWNSHIP OF SOUTH-WEST OXFORD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

The Corporation of the Township of South-West Oxford (the "Township") is a lower-tier Township in the
Province of Ontario, Canada. It conducts its operations guided by the provisions of provincial statutes such as
the Municipal Act, Municipal Affairs Act and related legislation.

1. Significant accounting policies

The consolidated financial statements of the Township of South-West Oxford are prepared by management in
accordance with Canadian public sector accounting standards (PS).

The focus of these consolidated financial statements is on the financial position of the Township and changes
thereto. The Consolidated Statement of Financial Position reports financial assets and liabilities. Financial
assets are available to provide resources to discharge existing liabilities or finance future operations. Net
financial assets represent the financial position of the Township and are the difference between financial
assets and liabilities. This information explains the Township's overall future revenue requirements and its
ability to finance activities and meet its obligations.

a. Reporting entity

These consolidated statements reflect the financial assets, liabilities, operating revenue and expenditures
and accumulated surpluses and changes in investment in tangible capital assets of the Township of South-
West Oxford and all committees and boards of Council. These include the following:

Beachville Cemetery Board
Sweaburg Union Cemetery Board
West Oxford Cemetery Board
Beachville Recreation Committee
Brownsville Community Hall
Dereham Centre Community Centre
Mount Elgin Community Centre
Mount Elgin Fund Raising Committee
Mount Elgin Recreation Committee
Salford Community Hall Board
Sweaburg Park Board

West Oxford Hall Board

b. Revenue recognition

Revenue is recognized when received or receivable if the amount to be received can be reasonably
estimated and collection is reasonably assured. Government grants and transfers are recognized in the
consolidated financial statements as revenue in the period in which events giving rise to the transfer occur,
providing the transfers are authorized, any eligibility criteria have been met, and reasonable estimates of
the amounts can be determined.

¢. Trust funds

Trust funds and their related operations administered by the Township are not consolidated but are
reported separately on the Trust Fund Financial Statements.



TOWNSHIP OF SOUTH-WEST OXFORD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

1. Significant accounting policies continued

d. Non-financial assets

Non-financial assets are not available to discharge existing liabilities and are held for use in the provision
of services. They have useful lives extending beyond the current year and are not intended for sale in the
ordinary course of operations. The change in non-financial assets during the year, together with the excess
of revenue over expenditures, provides the Consolidated Change in Financial Assets for the year.

i. Tangible capital assets
Tangible capital assets are recorded at cost which includes all amounts that are directly attributable to
acquisition, construction, development or betterment of the asset. The cost, less residual value, of the
tangible capital assets is amortized on a straight-line basis over their estimated useful lives as follows:

Land Improvements 10 to 50 years
Buildings and structures 30 to 40 years
Vehicles, machinery and equipment 5 to 30 years
Infrastructure 15 to 75 years

Amortization is charged for a half year in the year of acquisition and in the year of disposal. The
Township has capitalization thresholds of $5,000 to $25,000, depending on the nature of the asset, so
that individual assets of lesser value are expensed unless they are pooled because collectively they have
a significant value.

ii. Leases

Leases are classified as capital or operating leases. Leases which transfer substantially all of the
benefits and risks incidental to ownership of property are accounted for as capital leases. All other
leases are accounted for as operating leases and the related lease payments are charged to expense as
incurred.

iii. Contributions of tangible capital assets

Tangible capital assets received as contributions are recorded at their value at the date of receipt. The
fair value is also recorded as contributed revenue.

e. Deferred revenue

Grants, contributions and other amounts are received from third parties pursuant to legislation, regulation
or agreement and may only be used in the conduct of certain programs, in the completion of specific work
or for the purchase of tangible capital assets. In addition, certain user charges and fees are collected for
which the related services have yet to be performed. Revenue is recognized in the period when the related
expenditures are incurred, services performed or the tangible capital assets are acquired.



TOWNSHIP OF SOUTH-WEST OXFORD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

1. Significant accounting policies continued

f. Use of estimates

The preparation of consolidated financial statements in conformity with Canadian public sector
accounting standards requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenditures during the period. Such estimates are
periodically reviewed and any adjustments necessary are reported in earnings in the period in which they
become known. Actual results could differ from these estimates.

g. Asset retirement obligations

An asset retirement obligation is recognized when as at the financial reporting date, all of the following
criteria are met:

there is a legal obligation to incur retirement costs in relation to a tangible capital asset;
the past transaction or event giving rise to the liability has occurred;

it is expected that the future economic benefits will be given up; and

a reasonable estimate of the amount can be made.

Certain buildings containing asbestos are estimated and recognized as a liability and an increase in the
cost of the asset at the time of acquisition. In addition, the Township owns a gravel pit which has not been
capitalized but does have a post-closing cost that has been included in the asset retirement obligation in
accordance with PS 3280. The liability is discounted annually over the same useful life as the asset's
annual amortization expense, calculated in accordance with the Township's amortization policies. The
liability is increased each year, due to the passage of time and is recorded as accretion expense on
Schedule 2 under Rents and Financial Expenses.

h. Financial instruments

Financial instruments of the Township consist mainly of cash, accounts receivable and taxes receivable.
The carrying values of these financial assets approximate their fair values unless otherwise disclosed.

i. Budget

The Township's Council completes separate budget reviews for its operating and capital budget each year.
The approved operating budget for 2024 is reflected on the Consolidated Statement of Operations and
Accumulated Surplus. For capital spending, budgets are set for individual projects and funding for these
activities is determined annually and made by transfers from surplus funds and by application of
applicable grants or other funds available to apply to capital projects.
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TOWNSHIP OF SOUTH-WEST OXFORD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

2. Tax revenue

Property tax billings are prepared by the Township based on an assessment roll prepared by the Municipal
Property Assessment Corporation. All assessed property values in the Township were reviewed and new
values established based on a common valuation date which was used by the Township in computing the
2024 property tax bills. Property tax revenue and tax receivables are subject to appeals which may not have
been heard yet. Any supplementary billing adjustments made necessary by the determination of such appeals
will be recognized in the fiscal year they are determined and the effect shared with the Township of South-
West Oxford and the appropriate school boards.

3. Trust funds

Trust funds administered by the Township amounting to $513,731 (2023 - $486,208) have not been included
in these consolidated financial statements.

4. Investments

The Township's investment activities are governed by the Municipal Act and the Township's investment
policy. The short-term investments of $4,512,755 (2023 - $4,380,366) are recorded at cost plus accrued
interest. The investments have a market value of $4,512,755 (2023 - $4,380,366). the market value represents
the realizable value of the investments if they were sold on December 31, 2024. The investments are held in
money market accounts and guaranteed investment certificates earning interest at annual rates of 2.92% to
3.15%. Accordingly, only realized gains and losses are recognized in the Consolidated Statement of
Operations and Accumulated Surplus.

5. Operations of School Boards and the County of Oxford

The Township is required to bill, collect and remit taxation revenue on behalf of the school boards and
County of Oxford pursuant to provincial legislation. The Township has no jurisdiction or control over the
operations of these entities or the setting of their tax rates. Therefore, the taxation, other revenue,
expenditures, assets and liabilities with respect to the operations of the school boards and the County are not
reflected in these consolidated financial statements. Taxation revenue billed and requisitions paid on behalf
of the school boards and County of Oxford are not reflected in the Consolidated Statement of Operations and
Accumulated Surplus and are comprised of the following:

School Boards County

Taxation $ 1,594,752 § 5,420,938
Requisitions $ 1,594,752 § 5,420,938




TOWNSHIP OF SOUTH-WEST OXFORD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

6. Pension agreements

The Township makes contributions to the Ontario Municipal Employees Retirement Fund (OMERS), which
is a multi-employer plan, on behalf of members of its staff. The plan is a defined benefit plan which specifies
the amount of the retirement benefit to be received by the employees based on the length of services and rates

of pay.

The amount contributed to OMERS for 2024 was $194,008 (2023 - $186,781) for current service and is
included as an expenditure on the Consolidated Statement of Operations and Accumulated Surplus. The
Township has no obligation, as of December 31, 2024, under the past service provisions. The OMERS

funding ratio for 2024 is 98.0% (2023 - 97.0%).

7. Deferred revenue

The deferred revenue balance is comprised of the following:

2024 2023

Development charges $ 313,977 189,077
Parkland 36,315 32,285
Deferred capital contributions 16,752 22,688
Safe Restart 59,415 78.833
Federal gas tax 449,491 430,845
$ 875,950 753,728
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TOWNSHIP OF SOUTH-WEST OXFORD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

8. Long-term liabilities

a. Composition of long-term liabilities

The balance of long-term liabilities reported on the Consolidated Statement of Financial Position is made

up of the following:
2024 2023
Total long-term incurred by the Township and outstanding at the
end of the year amount to $ 1,995,797 $ 2,268,280

$ 1,995,797 § 2,268,280

b. Debt retirement

Of the net long-term liabilities reported in note a. of this note, the minimum principal repayments required
are estimated as follows:

2025 $ 327,062
2026 $ 319,299
2027 $ 329,828
2028 $ 92,360
2029 $ 92,570
2030 and thereafter $ 834,678

The debt repayment includes $108,295 (2023 - $98,451) that is recoverable from ratepayers.

c. Approval

The long-term liabilities issued in the name of the Township have received approval of the Ontario
Municipal Board for those approved on or before December 31, 1992. Those approved after January 1,
1993 have been approved by by-law. The annual principal and interest payments required to service these
pending issues and commitments are within the debt repayment limit prescribed by the Ministry of
Municipal Affairs.

d. Interest
Interest paid on long-term liabilities for the year ending December 31, 2024 is $85,215 (2023 - $97,371).

e. Contingent liability

The Township is contingently liable for long term liabilities with respect to tile drainage loans in the
amount of $10,028 (2023 - $12,191). These are not recorded on the Consolidated Statement of Financial
Position.
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TOWNSHIP OF SOUTH-WEST OXFORD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

9. Accumulated Surplus

The accumulated surplus on the Consolidated Statement of Financial Position at the end of the year is
comprised of the following:

2024 2023
Surplus

Operations $ 1,083410 § 887,250

Investment in tangible capital assets 22,590,223 20,778,813

Investment in ERTH Corporation (note 10) 936,930 899,994
Asset retirement obligation (167,380) (163,298)

24,443,183 22,402,759

Reserves 8,593,523 8,874,268

ACCUMULATED SURPLUS $ 33,036,706 $ 31,277,027

10. Investment in ERTH Corporation

As at December 31, 2024, the Township owns 1.7% (2023 - 1.7%) of ERTH Corporation. As a government
business enterprise of the Township, it is accounted for on a modified Equity basis in these financial
statements and is comprised of the following:

2024 2023
Promissory note receivable $ 256,500 $ 256,500
Equity 680,430 643,494

$ 936,930 $ 899,994

The promissory note receivable from ERTH Corporation is unsecured and bears interest at 7.25% (2023 -
7.25%). The term of the note is undefined, but no principal repayments are expected within the next twelve
months. Interest received during the year is $18,596 (2023 - $18,596).
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TOWNSHIP OF SOUTH-WEST OXFORD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

10. Investment in ERTH Corporation continued

The following table provides condensed supplementary financial information for ERTH Corporation for the
year ended December 31 from their audited financial statements:

2024 2023
Financial Position
Total Net Assets $ 39,969,270 $ 37,799,637
Results from Operations
Total revenue $109,845,547 $ 99,128,198
Total operating and other expenditures 106,955,914 95,945,648
Total comprehensive income $ 2,889,633 § 3,182,550

ERTH Corporation's financial statements are prepared in accordance with International Financial Reporting
Standards.

ERTH Corporation declared a dividend of $720,000 in 2024 (2023 - $790,000) of which the Township's
portion is $12,257 (1.7%) (2023 - $13,449 (1.7%)).

11. Budget figures

The Township's Council completes separate budget reviews for its operating and capital budgets each year.
The approved operating budget for 2024 is reflected on the Consolidated Statement of Operations and
Accumulated Surplus.

12. Commitments

The Township entered into a policing contract that expires on December 31, 2024 with the Ontario Provincial
Police. The contracted amount for 2024 was $1,061,544 (2023 - $1,087,800). The contract is renewable on a
yearly basis.

13. Public sector salary disclosure
There were six employees paid a salary, as defined in the Public Sector Disclosure Act, 1996 of $100,000 or
more.

14. Segmented Information

Segmented information is presented on Schedule 2. The Township is a diversified Township and provides a
wide range of services to its citizens including police through contracted services, fire, transportation,
cemetery, and community services, including recreation and planning. The general government segment
includes such functions as finance, council and administrative offices.



*ATuo sesodind worjeurIOyuT 10 papIaoid ST o[NpPaYds SIY ],

€Iv'CI8TT $ 666°089°€T $ PIO‘SYITI § STO'ILIY  § S8IST'S  § SOISI9T $§  SLASSV TVLIAVD ATAIONVL 40 ANTVA MOO0d LAN
659°TEY 6T 961°T6L 0E $19°795°0C £89°766‘S 9T0‘EIE'E €88°776 Tedf Jo pud ‘soueeg
(c62°8¥1) (TIT'6ST) - (ZIr'est) - - Teaf oy} Surmp s[esodsi(y
SS9
LT0°S09°1 6V9°LIST TLELYL 99.°L0S YET'IIT 8LTIS 1834 oY} Supmp uoneZNIOUry
PPV
ST6°SLT8T 6S9°TEV 6T EPT'SI8 61 620°PY9'S T8LTOT'E S09°IL8 1234 Jo Suruurdaq ‘souelegq
NOLLVZILYIOWY JALVININNDIV
TLO'SYT TS SGI‘TLY'VS 879°LOT'EE 80L‘€9T‘0T 898°v95‘8 166°SES‘T Teaf jo puo ‘edue[eq
(Trr'oLy) (Trr‘est) - (TIT'6ST) - - 1834 3y Sump s[esodsiq
SS9
995°6v9°C SETI8ET $90°019°1 €1I8°S6S 0€S‘1S 878‘8TI Tea£ oy Suunp suoHIppY
PPV
819°690°0S $ TLO'SYT'TS $ $9S‘LGSIE $ LOOLTL'6  $ 8EECIS'S  § €ITLOV'T § 1894 Jo Suruurdaq ‘souelegq
LSOD
&L eoL aanjonjseayuy juwawmdinby pue S2IN)INAS pue sjuamaAoxduy
£20C ¥20T ArourgoeyA ‘sapIIYaA ssuipping pue puer|

lmﬁl

$20T ‘1€ YAGNIDAA CAANT AVHA THL 404

SLASSY TVLIAVO ATAIONVL A0 A TNAIHOS CILVAITOSNOD - T IINATHDS

@IO0AXO0 LSIM-HLNOS 40 JIHSNMO.L



*K[uo sasodind worjeuwroyur 10y papIaoid s1 S[npayds SIY [,

6L96SL'T $  (STv'o8p) &  (8sgfsge) § €20'9¢ - §  (S96‘1S) §  LsLtD § (00L'SHTD) $ 899°0L0°L § (ANNFATE YAAO STANLIANAIXT)
STANLIANAIXA YAAO IANTATT A0 SSADXHA
8pS9¥9°6 081IvL6 886079 I€6°CL 8T0°S6E P8Y‘SLIE S16'9¥8°C PESI9ST
6V LIS‘T 7089 €S6VII 667 066°sh LELT66 SSO‘THE SI8‘ST uoyezZIIOWy
TLLSOT 19€'y 0S6°1 - - 0ELTY LLS6Y ps8‘o sosuadxo [eIoUBUY PUE SIUSY
S00‘SLSY YLV 888 T1€°86€ 9L 678SET SOSI6T‘T YTET09T 0L8‘V8Y SIOIAIOS pUE SPOO3 ‘S[ELIBJE]
TTI0ST'E YL bLL'SOT - 66T1°STI 759°6¥6 LS9ES8 L6TTSO'T S)Ijouaq pue solie[eg
STANLIANAIXA
LTT90VTT S9LL8Y 0£9°s8T $S6°601 £S0°THE 011‘8+6 SITT09 70S°7€9°8
T81°9SP - L6E'SY - - 610°9€€ LYOET 61L‘T9 RE11To)
8SET61 - - - - - - 8SE°T61 S9Xe) UO }S0I9)ul pue Ajeusd
06SPTr 44 €S€ phb6€ - - - 895p8E SWIOOUI JUSUI}SIAU]
P6ySIST STV ISy - - 959°s€€ IST‘88Y 6v¥°91 08LTTST SJURIS JUSUILISAOD)
120°9S0°T TITsE 088°6€£ 0IS‘0L L6E'S 016°€T1 LILILS S6¥°6 599 105()
78S I9H'9  § - $ - $ - $ - $ - - $ 8S°I9V9 § uopexe]
AONTATA
®I0L Surauerg aanjn) pue e H [eludwuoIIAUY uoneprodsuer], SIIIAINS JUIWUIIA0D)
U0 BAIINY AA1IN0IJ [LAELETS)

Iw.ﬁl

$207 ‘1€ SAGNIDIA CAANT ¥VHA THL Y04

NOILVIANMOANI AZINANDTS A0 ITNAIAHIS AILVATI'TIOSNOD - T A'INATHIS

@IOIXO0 LSIM-HLNOS 40 dIHSNMOL



